


RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2020)

The Board of Directors of North Range Metropolitan District No. 2, as the ex officio board
members of North Range Metropolitan District No. 2, Subdistrict No. 1 (the “Board™), City of
Commerce City, Adams County, Colorado (the “District”™ held a special meeting at 17910 E.
Parkside Drive North, Commerce City, Colorado, on Wednesday, January 22, 2020, at the hour of
2:00 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or

published in accordance with §29-1-106, C.R.S.
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NOTICE AS TO PROPOSED 2020 BUDGET



PROOF OF PUBLICATION
COMMERCE CITY
'SENTINEL EXPRESS
ADAMS COUNTY
STATE OF COLORADO

1, Steve. Smith, do solemnly swear that | am
the . Publisher of the Commerce City Sentinel
.Express the same is a weekly newspaper
printed and published in the County of Adams,
State of Colorado, and has a general circulation
therein; that said newspaper has been published
continuously and uninterruptedly in said county
of Adams for a period of more than fifty-two
consecutive weeks prior to the first publication of
the annexed legal notice or advertisement; that
said newspaper has been admitted {0 the United
Stales mails as second-class matter under the
provisions of the act of March 3, 1879, or any
amendments thereof, and that said newspaper is
a weekly newspaper duly qualified for publishing
legal notices and advertisements within the
meaning of the laws of the State of Colorado. That
the annexed legal notice or advertisement was
published in the regular and entire issue of every
number of said weekly newspaper for the period
of ONE consecutive insertion{s) and that the
first publication of said notice was in the issue of
newspaper, dated 14th day of January, 2020 the

last on the 14th day of January, 2020

Publisher, Subscribed and sworn before me,
this 14th day of January, 2020

Soge Lo

U=

Notary Public.

Bobt Loper -
Natary Fublic
_State cof Colorado
Notary 1D 20024002511
My Commission Expires
March 26, 2023

NOTICE OF PUBLIC HEARING
ON THE PROPOSED
2020 BUDGETS
AND
NOTICE OF PUBLIC HEARING
ON THE AMENDED
2018 BUDGETS

NOTICE IS HEREBY GIVEN that
proposed 2020 budgets have been
submitted fo the Boards of Directors
(the “Boards") of the NORTH RANGE
METROPOLITAN DISTRICT NO. 2;
NORTH RANGE METROPOLITAN
DISTRICT NO, 2, SUBDISTRICT
NC. 1; NORTH RANGE METRO-
POLITAN DISTRICT NO. 3; NORTH
RANGE METROPOLITAN DIS-
TRICT NO, 4; and NORTH RANGE
METROPOLITAN DISTRICT NO. 5
{the "Districts"). Copies of the pro-
posed budgets are an file in the office
of CliftonLarsonAllen, LLP, 8380 E,
Crescent Parkway, Suite 300, Green-
wood Village, Colorado, where the
same are open for public inspection.

NOTICE 15 FURTHER GIVEN that
amendments to the 2019 budgets
have been submitted to the Districts.
Copies of the proposed amended
budgets are on file in the office of
CliftonLarsonAllen, LLP, 83%0 E.
Crescent Parkway, Suite 300, Green-
wood Village, Celorado, where the
same are open for public inspection.

Such proposed budgets and amend-
ed budgets will be considered at a
public hearing during a special meet-
ing of the Districts to be held at 17910
E. Parkside Drive North, Commerce
City, Colorado, on Wednesday, Jan-

uary 22,2020 at 2:00 P.M. Anyinter-

ested elactor of the Districts’ may file
any objections to the proposed bud-~
gets of amended budgets at any tme
prior to final adoption of the budgets
and amended budgets by the govem-
ing body of the District.

BY ORDER OF THE BOARD OF
DIRECTORS:

NORTH RANGE METROPOLITAN
DISTRICT NO. 2; NORTH RANGE
METROPCLITAN DISTRICT NOQ,
2, SUBDISTRICT NO. 1, NORTH
RANGE METROFOLITAN DiS-
TRICT NO. 3, NORTH RANGE
METROPOLITAN DISTRIGT NO. 4
and NORTH RANGE METROPOLI-
TAN DISTRICTNOQ. &

/s Denise Denslow
District Manager

Pubiished in:
Commerce City Sentinel
Pubiished on: January 15, 2020



A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONLEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2020 AND
ENDING ON THE LAST DAY OF DECEMBER 2020.

WHEREAS, the Board has authorized its accountant and/or legal counsel to prepare and

submit a proposed budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on January 22, 2020, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section [. Adoption_of Budget. The budget approved at the November 7, 2019

meeting, attached hereto and incorporated herein, is ratified and adopted as the budget of the
District for fiscal year 2020. In the event of recertification of values by the County Assessor’s
Office after the date of adoption hereof, staff is hereby directed to modify and/or adjust the budget
and certification to reflect the recertification without the need for additional Board authorization.
Any such modification to the budget or certification as contemplated by this Section 1 shall be

deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2020 budget year, there is hereby levied a tax
of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within

the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2020 budget year, there is hereby levied a tax of 0.000



mills upon each dollar of the total valuation of assessment of all taxable property within the

District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2020 budget year, there is hereby levied a tax of
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the

District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2020 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the

District.

Section 6. Certification to County Commissioners. The Board ratifies the

certification to the Board of County Commissioners of Adams County, Colorado of the mill

levies for the District as set forth herein.

Section 7. Appropriations. The amounts set forth as expenditures in the budget
attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the

budget and budget message with the Division of Local Government by January 30, 2020.

Section 9. Budget Certification. The budget shalf be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]






EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE






NORTH RANGE METROPOLITAN DISTRICT NO. 2 SUBDISTRICT NO. 1
GENERAL FUND

2020 BUDGET

WITH 2018 ACTUAL AND 2019 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Maintenance fees

Total revenues
Total funds availabfe

EXPENDITURES
General and administrative
intergov expenditure - RMD Operations
Total expenditures

Total expenditures and transfers out
requiting appropriation

ENDING FUND BALANCE

1/8/2020
ACTUAL ESTIMATED BUDGET
2018 2019 2020

$ - -

36,000 60,000

36,000 60,000

36,000 60,000

36,000 60,000

36,000 60,000

36,000 60,000

$ - -

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 SUBDISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2020 BUDGET
WITH 2018 ACTUAL AND 2019 ESTIMATED
For the Years Ended and Ending December 31,
1/9/2020

ACTUAL ESTIMATED BUDGET

2018 2019 2020
ASSESSED VALUATION
Residential 3 - 3 - % 503,880
Vacant land - 206,400 942 820
Personal property - - 46,220
Certified Assessed Value 3 - 3 206400 $ 1,492920
MILL LEVY
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
Budgeted property taxes $ - 3 - 3 -

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
3



NORTH RANGE METROPOLITAN DISTRICT NO. 2 (SUBDISTRICT NO. 1)
2020 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The Board of Directors of North Range Metropolitan District (the “District”) by resolution allowed for the
division of the District info one or more areas. North Range Metropolitan District No. 2 Subdistrict No. 1
(the “Subdistrict”) was established on October 10, 2017. The Subdistrict was created for the purpose of
providing certain services, programs, and faciiities to be furnished within the area of the Subdistrict, and
to provide for the fair and equitable taxation within said are. The Subdistrict has entered into an
intergovernmental agreement whereby Reunion Metropolitan District (“Reunion”) provides the
administrative services and operation and maintenance of public improvements. The Subdistrict will
provide the necessary funding to Reunion.

The Subdistrict has no employees and all administrative functions are contracted.

The Subdistrict prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S 28-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the Subdistrict believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.”

Revenues

Maintenance Fees

The Subdistrict imposes a monthly maintenance fee on all occupied residential properties within the
boundaries of the Subdistrict in order to fund the service costs of the Subdistrict.

Expenditures
Intergovernmental Expenditure

Pursuant to an intergovernmental agreement with Reunion, the Subdistrict will remit revenues to
Reunion in order to pay the Subdistrict's maintenance costs.

Reserves
Emergency Reserve
TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since all funds received by the Subdistrict are transferred to Reunion

Metropolitan District, which pays for ail of the Subdistrict's operations and maintenance costs, an
Emergency Reserve is not reflected in the Subdistrict's budget.

This information is an integral part of the accompanying budget.
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County Tax Entity Code DOLA LGID/SID 66884/

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
L e

TO: County Commissioners! of Adams County , Colorado.

On behalf of the North Range Metropolitan District No. 2 Subdistrict No. 1 ,

(taxing entity)A

the Board of Directors

(governing lJody}B

of the North Range Metropolitan District No. 2 Subdistrict No. 1

(local govemment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 1,492,920
assessed valuation of’ (GROSSD assessed valuation, Line 2 of the Certification of Valuation Fonn DLG STE)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 1,492,920

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of; BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/09/2019 for budget/fiscal year 2020
{no iater than Dec. 15) (mm/ddiyyyy} (yyyy)
L |
PURPOSE (see end notes for definitions and examples) LEVY? REVENUE?
1. General Operating Expenses! 0.000 mills $ 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $§< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0

3. General Obligation Bonds and Interest’ mills 3

4. Contractual Obligations® mills  $

5. Capital Expenditures” mills  $

6. Refunds/Abatements™ mifls %

7. Other™ (specify): mills  $

mills  $
Sum of General Operati .
TOTAL: U O enefa_ peratmg 0.000 mllls $ 0

Contact person: Daytime

(print) Shelby Clymer phone:  (303) 779-5710

Signed: W W Title: Accountant for the District

Inc!ude one copy of this tax emrly 's completed form when fi lmg the local government's budge! by Janum y 31st, per 29-1-113 C.R.S., with the
D I DIGE Room 521 7373 S/ /) i3 2 _772

"1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution,

% Levies must be rounded to three decimal places and revenue must be caleulated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of [ssue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.
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