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the ability to finance the facilities identified herein, and will be capable of discharging the proposed 

bonds on a reasonable basis. 

The District shall claim no entitlement to funds form the Conservation Trust Fund, which 

is derived from lottery proceeds. The District shall remit to the City any and all Conservation Trust 

Funds it receives. 

8. Structure. 

It is proposed that the District seek authority from its electorate to incur a multiple 

fiscal year obligation to remit property tax revenue to BHMD in an aggregate amount not to exceed 

Two Hundred Eighty Million Dollars ($280,000,000). In addition, the District will seek authority 

from its electorate to incur general obligation debt for various purposes in an aggregate amount not 

to exceed Two Hundred Eighty Million Dollars ($280,000,000). The North Range Districts shall 

determine whether to use their debt authorization to pay BHMD from a pledge of tax revenues or 

through the issuance of general obligation bonds. The amount to be voted exceeds the amount of 

bonds anticipated to be sold or debt incurred, as shown in the Financial Plan, to allow for the 

utilization ofaltemative financing mechanisms, unforeseen contingencies, increases in construction 

costs due to inflation, expansions of the North Range Districts' boundaries and to cover all issuance 

costs, including capitalized interest, reserve funds, discounts, legal fees and other incidental costs 

of issuance. Such limitations shall not be applicable to refundings of the bonds authorized to be 

issued hereunder. 
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